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BOND NO.      
EXHIBIT O
PROJECT MANAGEMENT DIVISION

ENGINEERING INSPECTIONS

PERFORMANCE GUARANTEE
RIGHT-OF-WAY

By this bond, we,      , as "PRINCIPAL," with a business address of      , and telephone number      , and      , as "SURETY," with a business address of      , and telephone number      , are bound to Pasco County, Florida, a political subdivision of the State of Florida, by and through its Board of County Commissioners, herein "COUNTY," in the sum of $     , for the payment of which we bind ourselves, our heirs, personal representatives, successors and assigns, jointly, and severally, firmly by these presents:


WHEREAS, the above-named PRINCIPAL has obtained from the COUNTY a Right-of-Way Use Permit No.      , Project Name      , for right-of-way improvements within Pasco County, and as a condition to the approval of the Right-of-Way Use Permit by the COUNTY, shall complete the construction of and install all required, approved, and/or dedicated improvements delineated per the County-approved cost estimate dated      , in connection with the above said Right-of-Way Permit, herein "IMPROVEMENTS"; and

WHEREAS, the approval of the said Right-of-Way Permit by the COUNTY is further conditioned upon the furnishing of an adequate Surety Bond to the COUNTY.

NOW, THEREFORE, THE CONDITION OF THIS BOND is such that:

1. If the PRINCIPAL shall in all respects comply with all applicable Federal and State laws and COUNTY ordinances, codes, regulations, and terms and conditions pertaining to the approval of the said permit, these conditions being more specifically the completion of construction of all required, approved, and/or dedicated streets, roads, drainage, and any other items contemplated as IMPROVEMENTS; and
2. If the PRINCIPAL shall complete the construction of all IMPROVEMENTS within the time specified on the said permit, unless a different time for a completion period has been agreed to be the COUNTY, hereinafter "COMPLETION PERIOD"; and
3. If the PRINCIPAL shall submit a written request for an inspection of all IMPROVEMENTS to the COUNTY Engineering Services Department at least fifteen (15) days prior to the termination of the COMPLETION PERIOD; and
4. If applicable, the PRINCIPAL shall submit an appropriate Maintenance Guarantee as required by the Land Development Code; and
5. If the County Administrator or his designee issues a Certificate of Completion for the IMPROVEMENTS and the COUNTY releases this bond, then this obligation shall be void.  Otherwise, it remains in full force and effect.

The said SURETY, for value received, hereby stipulates and agrees that no change involving an extension of time, alterations, or additions to the terms of the IMPROVEMENTS to be made hereunder or in the plans, specifications, and schedules covering the same shall in any way affect the obligation of the said SURETY on this bond, and the SURETY does hereby waive notice of any such changes.

It is further understood that in the event the COUNTY institutes legal proceedings in order to collect any funds under this bond, the venue shall be exclusively in Pasco County, Florida, and PRINCIPAL shall indemnify the COUNTY for any and all attorney’s fees and court costs incurred by the COUNTY.
IN WITNESS WHEREOF, the PRINCIPAL and the SURETY have caused these presents to be duly executed on this ____________ day of _______________________, ____________.

PRINCIPAL:  _________________________________


BY:  ________________________________________


Authorized Signature


________________________________________


Printed Name


_______________________________________


Title

STATE OF FLORIDA

COUNTY OF_________________

The foregoing instrument was acknowledged before me this ____________ day of _______________________, ____________, by _________________________________________ of ______________________________, a __________________________________________ authorized to do business in the State of Florida, in his/her capacity as ________________________________________(insert title) on behalf of the ______________________________________________________________________.


_______________________________________


Notary Public


_______________________________________


Printed Name of Notary Public

My Commission Expires:

Personally Known ____ OR Produced Identification ____

Type of Identification Produced:

___________________________________


SURETY:  ___________________________________


BY:  ________________________________________


Authorized Signature


________________________________________


Printed Name


________________________________________


Title

STATE OF FLORIDA

COUNTY OF_________________

The foregoing instrument was acknowledged before me this ____________ day of _______________________, ____________, by _________________________________________ of ______________________________, a __________________________________________ authorized to do business in the State of Florida, in his/her capacity as ________________________________________(insert title) on behalf of the ______________________________________________________________________.


_______________________________________


Notary Public


_______________________________________


Printed Name of Notary Public


My Commission Expires:

Personally Known ____ OR Produced Identification ____

Type of Identification Produced:

___________________________________

**Any expiration date must be at least six (6) months after the completion period.
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